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THE ECONOMIC AND POLITICAL DETERMINANTS OF EXPORT: 
VAR ANALYSIS FOR TURKEY   Yazar / Author:  i 

 ii 
Abstract 

provided to orient to international trade more than before to develop their economies and provide 
a competitive advantage, export has had an importance for both developed and developing 
economies.  

world economy by accelareting economic growth and development. Therefore, in the study, the 
relationship between real effective exchange rates, foreign income, political stability and exports 
for Turkey were analyzed by vector autoregressive model (VAR) for the period of 1984-2012. 
Finally; when a shock of 1 standard deviation was given to the export series it gave a positive 
and meaningful response and approaches to the equilibrium point in the 10th period, when a 
shock of 1 standard deviation was given to the political stability the export series gave a positive 
and meaningful response and in the period of 10 the variables of exports and political stability 
tended to move together, when the shock of 1 standard deviation was given to the variable of 
foreign income the export series gave a positive and meaningful response, in the same way when 
the shock of 1 standard deviation was given to the variable of real effective exchange rates the 
export series gave a positive and meaningful response were founded in the analysis.  

Key Words: Export, the determinants of export, political stability and export, VAR 
Analysis 
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Tablo 1  
   

 12,3 23,9 
ABD 8,5 13,7 

Almanya 7,9 45,7 
Japonya 3,6 17,7 
Hollanda 3,5 82,6 
Fransa 3,1 28,9 

Kore Cum. 3,0 50,3 
 2,8 29,5 

 2,8 219,4 
 2,7 28,1 

 0,8 27,9 

 
(http://data.worldbank.org/indicator/NE.EXP.GNFS.ZS?end=2014&start=1960&year_high_desc
=true, 21.10.2016).  
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3.3.1. Etki - Tepki Analizi 
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kalites   
Tablo 2: PRS-  

Kaynak:  http://www.prsgroup.com/ICRG_methodology.aspx, 17.11.2013 

 
4  

  
Tablo 3:  

     
lnihr t-istatistik 0.18 -2.20 5.05 

  0.96 0.47 1.00 
lnre t-istatistik -0.56 -3.24*** 0.70 

  0.86 0.09 0.86 
lnyg t-istatistik -1.43 -1.14 2.45 

  0.54 0.90 0.99 
lnp t-istatistik -3.09** -3.75** 1.02 

  0.03 0.03 0.91 

 

 Puan 
1-  12 
2-Sosyoekonomik Durum 12 
3-  12 
4-  12 
5-  12 
6-  6 
7-Askeri Otoritenin Politikaya Etkisi 6 
8-Dinsel Gerilimler 6 
9-  6 
10-Etnik Gerilim 6 
11-Demokratik Sorumluluklar 6 
12-  4 
Toplam 100 
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Tablo 4:  

    
lnihr t-istatistik -4.86* -3.91** -2.97* 

 0.00 0.02 0.00
lnre t-istatistik -6.72* -3.88** -6.74* 

 0.00 0.03 0.00
lnyg t-istatistik -3.12** -3.40*** -1.68***

 0.03 0.07 0.08
lnp t-istatistik -3.71* -4.35* -3.78* 

 0.00 0.01 0.00
 

 
4.4. Granger Nedensellik Testi 

 
 

  
Tablo 5:  

Yokluk Hipotezi  F-  
 28 2.23 0.14
 0.54 0.46

 
28 

0.19 0.66
 13.25 0.00

 28 2.85 0.10
 2.49 0.12

 28 
2.16 0.15

 0.04 0.82
 28 1.14 0.29
 0.48 0.49

 28 
9.39 0.00

 3.44 0.07
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4.5. VAR Analizi 

 
VAR -

-  
VAR analizi temelde iki yoldan ilerletilir. Bunlardan birincisi Etki-Tepki 

ki analiz de seriler 

Tablo 6:  
Gecikme SC 

0 -10.2239 
1 -16.5192* 
2 -15.9240 
3 -15.0247 
4 -15.3279 
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4.5.1. Etki Tepki Fonksiyonu Analizi 
Etki-

terimlerinden birindeki 
-tepki analizinde 

 

-tepki 
 

Tablo 7: -Tepki Fonksiyonu 
 LNP LNYG LNI LNRE 

     
     

1 0.002875 0.015879 0.054291 0.002130 
 (0.01110) (0.01087) (0.00753) (0.00235) 

2 -0.005345 0.007220 -0.001297 -0.001301 
 (0.00998) (0.01317) (0.01260) (0.00971) 

3 -0.003109 -0.000354 -0.008024 0.006294 
 (0.01017) (0.01253) (0.01291) (0.00876) 

4 0.001260 -0.002359 -0.000103 0.006225 
 (0.00706) (0.00770) (0.00861) (0.00691) 

5 0.005427 -0.002686 -0.000763 0.000473 
 (0.00555) (0.00597) (0.00636) (0.00601) 

6 0.002790 -0.000174 -0.001084 -0.002715 
 (0.00431) (0.00341) (0.00463) (0.00490) 

7 -0.000834 0.000386 0.001800 -0.003788 
 (0.00401) (0.00264) (0.00328) (0.00442) 

8 -0.002678 0.001195 0.001715 -0.001815 
 (0.00366) (0.00217) (0.00257) (0.00398) 

9 -0.002195 0.000856 0.000139 0.001105 
 (0.00343) (0.00196) (0.00220) (0.00373) 

10 -0.000297 -0.000123 -0.000778 0.002441 
 (0.00302) (0.00175) (0.00193) (0.00348) 
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ya -
 

     

dur

periyotta d

Yur
 

4  
-tepki analizinden sonra serinin varyans 

 
Tablo 8:  

 S.E. LNP LNYG LNI LNRE
      
      
1 0.056638 0.257608 7.860569 91.88182 0.000000 
2 0.057376 1.118905 9.243285 89.58641 0.051400 
3 0.058359 1.365405 8.938129 88.48378 1.212684 
4 0.058751 1.393247 8.980496 87.30687 2.319386 
5 0.059069 2.222465 9.090786 86.38585 2.300900 
6 0.059207 2.434212 9.049211 86.01609 2.500491 
7 0.059363 2.441229 9.006091 85.65800 2.894685 
8 0.059488 2.633706 9.008698 85.38193 2.975671 
9 0.059545 2.764581 9.012103 85.21892 3.004398 

10 0.059601 2.761880 8.995608 85.07596 3.166548 
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