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Abstract 
Balance of Payments are accounts in which all the economic activities are recorded by 

goods, services, transfers and asset transactions realized by residents in one country for a certain 
period of time - for one year. Payments Balance consists of three categories: Current account, 
capital account and financial account. Current account is current transactions of a country with the 
rest of the world. It is an economic indicator showing financial needs and saving tendencies of a 
country. In this paper, the place of the current account in the Balance of Payments and its 
development in Turkey will be examined. 
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   GSMH  (C + G) = I + X  M + rF  (4) 

(Mankiw, 1994).  
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